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Statement on the negative vote on Resolutions # 13 and 16 submitted to the General Meeting held 
on May 15, 2019 

 
 
Paris, May 20, 2019. 
 
 
On May 15, 2019, after the Combined General Meeting held on the same day, the Board of Directors 
of CGG took note of the negative vote expressed by the shareholders on Resolution # 13 relating to 
the “ex post” vote on the due or allocated elements of the remuneration of Mr. Jean-Georges Malcor 
for financial year 2018 and Resolution # 16 relating to the "ex ante" vote on the principles and criteria 
applicable to the remuneration of the Chief Executive Officer for fiscal year 2019, which had been 
submitted to CGG shareholders. 
 
The Board reminds the Company’s shareholders that, as a result of the negative vote on these 
Resolutions: 
 

-  the Company will not pay the exceptional remuneration of €75,000 to Mr. Jean-Georges 
Malcor, Chief Executive Officer of CGG until April 26, 2018, as such payment was subject to 
the approval of the General Meeting; 

 
-  in accordance with Article L.225-37-2 of the French Commercial Code, the principles and 

criteria applicable to the remuneration of the current Chief Executive Officer for financial year 
2019 will be those approved by the Combined General Meeting held on April 26, 2018, which 
continue to apply.  

 
The Board and the Appointment and Remuneration Committee will consider the adjustments to be made 
to the Chief Executive Officer’s remuneration policy in order to obtain the shareholders’ approval at the 
next General Meeting. 
 
 

Contact CGG :   Legal Department  
27 avenue Carnot, 91300 - Massy 

 

 

 

 

                                                 
1 In accordance with 17th resolution approved in  the General Meeting held on May 15, 2019, the Company’s 

registered office will be transferred to 27 avenue Carnot, 91300 - Massy as of May 31, 2019. 

 


